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SECTIO N I 

FINANCIAL STATEM ENTS 

REPO RT O N FINANCIAL STATEM ENTS 



 

JERI SUE TO SSPO N 
Certified Public Accountant 

P O Box 445 
Ferriday, LoLJisiana 71334-0445 

(318)757-9393 Fax (318)757-4185 
jtosspon@ iamerica.net 

NDEPENDENT AUDITOR'S REPORT 

To the Board of Directors 
LaSalle Association for the Developm entally Delayed, Inc 
Jena. Louisiana 

I have audited the accom panying statem ent of financial position of the LaSalle Association 
for the Developmentally Delayed, Inc., (LADD), as of June 30, 2002, and the related 
statem ents of activities, net assets and cash flows for the year then ended. These financial 
statem ents are the responsibility of LADD's m anagem ent. M y responsibility is to express an 
opinion on these financial statem ents based on m y audit. 

I conducted m y audit in accordance with generally accepted auditing standards and 
Governm ent Auditing Standards issued by the Com ptroller G eneral of the United States. 
Those standards require that I plan and perform the audit to obtain reasonable assurance 
about w hether the financial statem ents are free of m aterial m isstatem ent. An audit includes 
exam ining, on a test basis, evidence supporting the am ounts and disclosures in the financial 
statem ents. An audit also includes assessing the accounting principles used and significant 
estim ates m ade by m anagem ent, as well as evaluating the overall financial statem ents 
presentation. I believe that m y audit provides a reasonable basis for m y opinion. 

In my opinion, the financial statements referred to in the first paragraph present fairly, in all 
m aterial respects, the financial position of LADD, as of June 30, 2002, and the results of its 
operations and the changes in financial position for the year then ended in conform ity w ith 
generally accepted accounting principles. 

In accordance w ith Governm ent Auditing Standards, I have also issued m y report dated July 
19, 2002 on m y consideration of LADD's internal control over financial reporting and m y tests 
of its com pliance w ith certain provisions of laws, regulations, contracts and grants. That 
report is an integral part of an audit perform ed in accordance w ith Governm ent Auditing 

Standards and should be read in conjunction with this report in considering the results of my 
audit. 

M y audit was conducted for the purpose 0t' form ing an opinion on the financial statem ents 
taken as a w hole. The schedule of supplem ental inform ation is presented for purposes of 
additional analysis and is not a required part of the financial statem ents of LADD. Such 
information has been subjected to the auditing procedures applied in the audit of the 
com ponent unit financial statem ents' and, in m y opinion, is fairly presented in all m aterial 
respects in relation to the financial statem ents taken as a w hole. 

Ferriday, Louisiana 
July 19, 2002 

Mem ber - Am erican Institute of Certified Public Accountants 
Louisiana Society of Certified Public Accountants 



ASSETS 

LASALLE ASSOCIATION FOR THE DEVELOPM ENTALLY DELAYED, INC 
STATEM ENT OF FINANCIAL POSITION 

JUNE 30, 2002 
(W ith Comparative Totals at June 30, 2001) 

Cash on hand and in banks 
Cash in savings and 

certificates of deposit 
Accounts receivable 

OCDD 
Medicaid 
Interagency 
Sales 

Inventory 
Fixed assets (Note 3) 

Total Assets 

LIABILITIES AND NET ASSETS 

General 
Fund 

$ 17,039 

35,564 

8,417 
3,670 
2.432 

44,549 

$ 111,671 

W ork 
Project 
Fund 

LADD 
Industries 

$ 12,965 $ 45,550 

68.169 

3,069 

$ 84,203 

Liabilities 
Payroll taxes payable $ 3,192 $ 407 
Unearned revenues 
Notes payable (Note 4) 

Total Liabilities $ 3,192 $ 407 

Net Assets 
Unrestricted 

2,177 
4,221 
44,687 

$ 96,635 

$ 180 

46,548 

$ 46,728 

2002 
Total 

June 30 

$ 75,554 

103.733 

8,417 
3,670 
2,432 
2,177 
4,221 
92.305 

2001 
Tota 

$ 100,494 

61.077 

8,383 
8,166 
3,502 
548 

8,026 
81.569 

$ 292,509 $ 271,765 

$ 3,779 

46,548 

$ 50,327 

$ 3,636 

58,911 

$ 62,547 

$ 108,479 $ 83,796 $ 49,907 $ 242,182 $ 209,218 

Total Liabilities end 
NetAssets $ 111,671 $ 84,203 $ 96,635 $ 292,509 $ 271,765 

See accom panying notes to financial statem ents 
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LASALLE ASSOCIATION FOR THE DEVELOPMENTALLY DELAYED, INC 
STATEMENT OF ACTIVITY AND NET ASSETS 

YEAR ENDED JUNE 30, 2002 
(W ith Comparative Totals for the Year El'lded June 30, 2001) 

SUPPORT 
State contracts (Note 5) 
LaSalle School Interagency 
Federal funds - UMTA grants 
Grants 
Contributions and memberships 

Total Support 

REVENUE 
Work project activities (Note 5) 
Sales - LADD Industries 
Gain on sale of assets 
Interest 

Total Revenue 

Genera 
Fund 

$ 174,458 
15,276 
29.109 

2,87t 
$ 221,7i4 

W ork 
Pr~ect 
Fund 

LADD 
ndustdes 

2002 
Total 

June 30 

$ 174,458 
15,276 
29.109 

2,871 
$ 221,714 

$ 65,801 $ 65,801 
$ 111,076 111,076 

$ 1,435 1,435 
1,335 1,596 401 3,332 

$ 2,770 =$ 67,397 $ 111,477 +$ 18i,644 

2001 
Total 

$ 204,029 
14,003 
26,649 
6,500 
2,620 

$ 253,801 

62,189 
108,106 
6,500 
3,798 

180,591 

Total Support end Revenue $ 224,484 $ 67,397 $ 111,477 $ 403,358 $ 434,392 

COST OF GOODS SOLD (Note 6) 

EXPENDITURES (Note 7) 
Salaries and client wages 
Transportation 
Rent 
Insurance 
Payroll taxes 
Utilities 
Training 
Office and postage 
Depreciation 
Maintenance, repair and cleaning 
Hospitalization 
Equipment and supplies 
Telephone 
Travel 
Interest 
Professional fees 
Food 
Other - OMR reimbursible 
Other - Non-OMR 

reimbursible (Note 7) 

$ 121,769 
10,923 
14,400 
9,700 
9,448 
4,941 
413 

3,330 
17,867 
4,373 
7,471 
866 

2,811 
1,297 

2,025 

1,744 

5.127 

$ 47,009 

1,254 
3.597 

548 

$ 86,931 $ 86,931 $ 86,738 

1,873 

51 
2,053 

3,615 %332 

812 

1.592 

Total Expenditures $ 218,505 $ 57,157 $ 7,801 

$ 168,778 $ 
10,923 
14,400 
10,954 
13,045 
6,814 
413 

3,381 
20,468 
4,373 
7,471 
5,813 
2,811 
1,297 
1,592 
2,025 
322 

1.744 

152,415 
9,374 
14,400 
10,509 
12,595 
8,877 
950 

2,992 
11,381 
3,862 
5,563 
3,932 
2,794 
935 

2,395 
1,900 
414 

2.186 

6,839 
. 

11,372 

$ 283,463 $ 258,846 

Excess (Deficit) of Support and 
Revenue over Expenditures $ 5,979 $ 10,240 $ 16,745 $ 32,964 $ 88,808 

Transferln 
Transfer Out 

Net Increase in Net Assets 

Net Assets, Beginning of Year 

Net Assets, End of Year 

$ 2,528 $ 1,000 $ 3,528 $ 9,414 
1,000 1,269 $ 1,259 3,528 9,414 

$ 1,528 $ (269) $ (1,259) $ 0 $ 0 

$ 7,507 $ 9,971 $ 15,486 $ 32,964 $ 88,808 

100,972 73,825 34,421 209,218 120,409 

$ 108~479 
=$ = 83+796 $ 40,907 =$ 242,182 $ 209,2t7 

See accompanying cotes to financial statements. 

(4) 



LASALLE ASSOCIATION FOR THE DEVELOPM ENTALLY DELAYED, INC 
STATEM ENT OF CASH FLOW S 

TOTAt. - ALL FUNDS 
YEAR ENDED JUNE 30, 2002 

(W ith Comparative Totals for the Year Ended June 30, 2001) 

CASH FLOW S FROM OPERATING ACTIVITIES 

Increase (decrease) in net assets 
Adjustments to reconcile increase (decrease) 

in net assets to net cash provided by 
operating activities: 

Depreciation 

(Increase) decrease in: 
Accounts receivable 
Inventory 
Prepaid expenses 
Increase (decrease) in: 
Unearned incom e 
Accrued payroll tax 

June 30, 
2002 2001 

32.964 $ 88,808 

20,468 

3,903 
3.805 

142 

11,381 

(7,842) 
4,309 
897 

(734) 

NET CASH PROVIDED (USED) BY 
OPERA TING ACTIVITIES $ 61,282 $ 96,819 

CASH FLOW S FROM INVESTING ACTIVITIES 
Purchase of equipment $ (31,204) $ (42,278) 

NET CASH PROVIDED (USED) BY 
INVESTING ACTIVITIES $ (31,204) $ (42,278) 

CASH FLOW S FROM FINANCING ACTIVITIES 
Repayment of debt $ (12,362) $ (12,920) 

NET CASH PROVIDED (USED) BY 
FINANCING ACTIVITIES 

NET INCREASE (DECREASE) IN CASH 

CASH AT BEG INNING O F YEAR 

CASH AT END O F YEAR 

SUPPLEM ENTAL DISCLO SURES 
Interest paid 

$ (12,362) 

$ 17,716 

161.571 

$ (12,920) 

$ 41,621 

119.950 

$ 179,287 $ 161,571 

$ 1,592 $ 2,395 

See accom panying notes to financial statem ents 
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LASA LLE A SSO CIATIO N FO R THE DEVELO PM ENTA LLY D ELAYED, INC 
NO TES TO THE FINA NCIA L STATEM ENTS 

JUNE 30, 2002 

NOTE 1 - LASALLE ASSO CIATIO N FO R THE DEVELO PM ENTALLY DELAYED 

LaSalle Association for the Developmentally Delayed, Inc., (LADD) was 
organized in 1976 to prom ote the general welfare of retarded citizens 
w herever they m ay be, and, specifically, to provide as norm al a work and 
learning atm osphere in the least restrictive environm ent for retarded adults in 
LaSalle Parish. The Association receives funding from the State of 
Louisiana, Office for Citizens with Developmental Disabilities (OCDD), the 
Louisiana M edicaid Program , the LaSalle Parish School Board, perform s 
services for the general public under its W ork Project program, and receives 
funds for other activities from m em berships and contributions. In 1991, the 
Association began operations of LADD Industries to provide further supported 
em ploym ent opportunities for its clients. 

NOTE 2 - SUM MARY O F SIG NIFICANT ACCO UNTING POLICIES 

A. Fund Accounting 
In order to ensure observ ance of lim itations and restrictions placed on the 
use of resources available to LADD, the accounts are m aintained in 
accordance w ith the principles of fund accounting. This is the procedure by 
w hich resources for various purposes are classified for accounting and 
reporting purposes into funds established according to their nature and 
purpose. Separate accounts are m aintained for each fund and, accordingly 
all financial transactions have been recorded and reported in the follow ing 
fund groups: 

G eneral Fund - Resources are provided under several contracts from the 
State of Louisiana and the LaSalle Parish School Board, based on the days 
or types of serv ices provided, and by other sources such as interest, 
contributions, and m em bership dues. Expenditures are of a nature of those 
specified by the State in its G uidelines forAIIowable Costs from  the O CDD, 
except as noted hereafter. 

W ork Project Fund and LADD Industries Fund - Resources are provided as 
fees for serv ices perform ed by or sales of products m ade by the clients and 
interest and are used to pay wages to the clients and other costs as needed 
for these serv ices, including the purchase of the LADD Industries building. 

(6) 



B. Incom e Tax Status 

LADD qualifies as a tax-exempt organization under Section 501 (c)(3) of the 
Internal Revenue Code and, therefore, has no provision for incom e taxes. 

NO TE 3 - 

During past years, LADD received four vans through the Urban M ass Transit 

Act grant, Section 16(b)(2) program, through the Louisiana Department of 
Transportation (DOTD). LADD has capitalized their 20 to 30% matching 
portions of the vans in addition to the 70 to 80%  in-kind grant funds received 
The DOTD holds a reversionary interest in the vans. Fixed assets consist of 
these vans and other sm all item s. Ownership of all fixed assets in the 
general fund of LADD would revert to the Departm ent of Health and 
Hospitals, O CDD, if LADD were to cease to function. Depreciation is 
provided on a straight-line basis over various lives recom m ended by the 
O C DD. 

There are also fixed assets owned by W ork Project in the amounts of $3,785 
in 2002 and $1,690 in 2001 and by LADD Industries in the amount of $68,576 
in 2002 and 2001 respectively, including the LADD Industries building and 
real estate in the amount of $54,735. Depreciation on these assets is 
provided on the straight-line basis over their useful life. 

General Fund 
W ork Project Fund 
Ladd Industries 

Less Accumulated 
Depreciation 

NOTE 4 - NOTES PAYABLE 

Balance 
June 30, 
2001 

$ 89,948 
1,690 

68,576 
$159,314 

77,745 

$ 81,569 

Additions Retirements 
$ 29,109 $26,843 

2.095 

$ 31,204 

$ 20,468 

$10,736 

Notes payable consist of the following 

$26,843 

26,843 

$ .0--  

LADD Industries - Sm all Business Adm inistration 
secured by m ortgages on the LADD Industries building 
and inventories, bearing interest at 3% , paym ents of 
$1,163 per month 

Balance 
June 30, 
2002 

$ 91,314 
3,785 
68,576 

$163,675 

71,370 

$ 92,305 

The future scheduled m aturities of long-term debt are as follows 

Years ended June 30 
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2003 
2004 
2005 
2006 

NOTE 5 - SUPPO RT AND REVENUE 

State support in the general fund was as follows 

O CDD - Day Habilitation Program 
M edicaid Title XIX Program 

12,551 
12,933 
13,326 
7,738 

$ 46,548 

$107,683 
66,775 

Ladd Industries has been involved in the assem bly of U S Governm ent W ash 
Kits (through the aid of the National Industries for the Severely Handicapped 
Organization), assembly of admission kits for sale to local hospitals, the 
resale of clothing and other item s, and fabrication of crawfish nets for retail 
and w holesale sale. 

NOTE 6 - COST O F GO OD SO LD 

Cost of good sold is m ade up of the following 

Beginning inventory 
Add: Cost of production 

Labor 
M aterials 
Freight 
Taxes 
Other 

Total goods available for sale 
Less: Ending inventory 
Cost of goods sold - m anufactured item s 
Item s bought for resale 
Total cost of goods sold 

NOTE 7 - EXPENDITURES 

$ 26,422 
36,314 
1,696 
2,732 
508 

$ 8,026 

67,672 
$ 75,698 

4,221 
$ 71,477 
15,454 

$ 86,931 

Expenditures in the general fund were m ade in accordance w ith the 
specifications listed by the Office for Citizens with Developm ental Disabilities 
in their Guidelines for AIIowable Costs - Adult Day Services for Persons with 
Developm ental Disabilities, except as follows: 
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Directors Fees 
A pplicable payroll taxes 
Depreciation 

Other (net) 

$ 1,900 
149 

13,939 
3,078 

319,066 

These costs were not paid with state funds, but by local funds raised by 
LADD. 

NOTE 8 - PENSIO N PLAN 

LADD does not have a retirem ent plan for its em ployees 

NOTE 9 - LITIGATIO N 

LADD is not involved in any litigation as of June 30, 2002 

NOTE 10 - CO NC ENTRATIO N O F C REDIT RISK FO R CASH DEPO SITS 

As of June 30, 2002, the Association had deposits on hand with Southern 
Heritage Bank in the amount of $179,456 (bank balance) in various checking and 
savings accounts and certificates of deposit. The am ount of FD IC insurance 
maintained by the bank for these accounts is $100,000 leaving $79,456 of excess 
deposits over insurance. The Board of Directors reviews the Bank's financial 
statem ents each year to inform them selves as to the financial stability of the Bank. 
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SECTIO N II 

REPO RT O N CO M PLIANCE 

AND INTERNAL CO NTRO L 



 

JERI SU E TO SSPO N 
Certified Public Accountant 

P C) Box 445 
Ferriday, Louisiana 71334-0445 

(318)757-9393 Fax (318)757-4185 
jtosspon @ iamerica.net 

REPORT O N CO M PLIANCE AND O N INTERNAL CO NTRO L OVER FINANCIAL 
REPO RTING BASED O N AN AUDIT O F FINANCIAL STATEM ENTS PERFO RM ED IN 

ACCO RDANCE W ITH GO VERNM EN T AUDITING STANDARDS 

To the Board of Directors 
LaSalle Association for the Developm entally Delayed, Inc 
Jena, Louisiana 

I have audited the financial statem ents of LaSalle Association for the Developm entally 
Delayed, Inc., as of June 30, 2002, and for' the year then ended, and have issued m y report 
thereon dated July 19, 2002. I conducted m y audit in accordance with generally accepted 
auditing standards and Governm ent Auditing Standards, issued by the Com ptroller General 
of the United States. Those standards require that I plan and perform the audit to obtain 
reasonable assurance about w hether the financial statem ents are free of m aterial 
m isstatem ent. 

Com pliance 

As part of obtaining reasonable assurance about whether LaSalle Association for the 
Developm entally Delayed, Inc.'s financial statem ents are free of m aterial m isstatem ent, I 
perform ed tests of its com pliance w ith cerl:ain provisions of laws, regulations, contract and 
grants, noncom pliance w ith w hich could have a direct and m aterial effect on the 
determ ination of financial statem ent am ounts. However, providing an opinion on com pliance 
with those provisions was not an objective of my audit and, accordingly, I do not express such 
an 0 pinion. T he results 0 f m y tests disclosed n 0 instances 0 f noncom pliance t hat a re 
required to be reported under Governm ent Auditing Standards. 

nternal Control O ver Financial Reoortine 

In planning and perform ing m y audit of the financial statem ents of the Association, I 
considered its internal control structure in order to determ ine m y auditing procedures for the 
purpose of expressing m y opinion on the financial statem ents and not to provide assurance 
on the internal control over financial reporting. M y consideration of the internal 

M em ber - Am erican Institute of Certified Public Accountants 
Louisiana Society of Certified PubTic Accountants 



To the Board of Directors 
LaSalle Association for the Developm entally Delayed, Inc 
Page Two 

control structure would not necessarily disclose all m atters in the internal control structure that 
m ight be m aterial weaknesses. A m aterial weakness is a condition in which the design or 
operation of one or m ore of the internal control com ponents does not reduce to a relatively 
low level the risk that m isstatem ents in am ounts that would be m aterial in relation to the 
financial statem ents being audited m ay occur and not be detected within a tim ely period by 
em ployees in the norm al course of perform ing their assigned functions. I noted no m atters 
involving the internal control structure and its operation that I consider to be m aterial 
weaknesses as defined above. 

This report is intended for the inform ation of m anagem ent and the Legislative Auditor of the 
State of Louisiana. This restriction is not intended to lim it the distribution of this report, which 
is a m atter of public record. 

Ferriday, Louisiana 
July 19, 2002 
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LASALLE ASSO CIATIO N FO R THE DEVELO PM ENTALLY DELAYED, INC 
SCH EDULE O F DIRECTO R'S CO M PENSATIO N 

YEAR ENDED JUNE 30, 2002 

Cleveland Riser. President 
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